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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT NO. 330. 
FILED, AUGUST 19th. 1966. 


MOUNT WRIGHT IRON MINES COMPANY LIMITED 


Full corporate name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1458 dated June 21, 1966. 


Proposed acquisition of thirty (30) unpatented mining 
claims in Lapotadiere Township, Gaspe Mining Area, 
Quebec - see Item ll. 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


A special resolution passed by the Board of Directors on 
13th June, 1966, reducing the number of directors of the 
Company from seven to five was confirmed at a general 
meeting of shareholders held on 25th July, 1966. The 
directors. a present directors of the Company are as shown in Item 

*) #3 of Filing Statement #1458. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 


- Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Authorized : 5,000,000 
Issued 3 9 7, OO0 


Pursuant to the Agreement between the Company 
and W.D.Latimer Co.Limited referred to in item 
6 of Filing Statement No.1458 there remains 
under option 200,000 shares at 40¢ per share 
exercisable on or before 6th October, 1966. 


. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement. 


The Company intends to carry out the recommendations 
contained in the renort of J.C. Shaw dated 9th August, 
1966, in relation to the Lapotadiere Township claims 
consisting of line cutting, mapping, surveys and 
diamond drilling, if warranted. The total cost of the 
recommended program is estimated at $31,500.00. 


9. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. ; 


11, Names and addresses of vendors of ‘Subject to acceptance for filing of this Amending 
any property or other assets intended Filing Statement the Company has agreed to pur- 
to be purchased by the company chase from Michael K. Duggan 5605 Andre Street, 
showing the consideration to be paid. Pierrefonds, Quebec, thirty (30) unpatented 


mining claims situate in Lapotadiere Township, 
Gaspe Mining Area, Quebec, described as follows: 


Claims 1 to 5 inclusive referred to in each of 
the six Prospector'ts Licences bearing numbers 
Bx( 5a? GO. 25/552 inclusive. 


The consideration is the sum of $7,500.00 and 
the allotment and issue of 75,000 shares in the 
capital of the Company free of escrow. 


a 


12, Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a ’ 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor,company. 


The signatories hereto are advised that no one has 
received, or is to receive, a greater than 5% interest 
in the vendor consideration. 


FINANCIAL STATEMENT 


MOUNT WRIGHT IRON MINES COMPANY LIMITED 


FISHER, NISKER & COMPANY 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE PERIOD JUNE 1, 1966 TO JULY 31, 1966 


(Prepared from the books of account without audit) 


Source of funds 
Proceeds from sale of 400,000 shares 


of capital stock $130, 000. 00 
Issue of 100,000 shares of capital stock in 
settlement of advance from director 39,500, 00 
Application of funds 
Exploration expenditures 
Rental payment on mining lease ® 6,250.00 
Assays 480.00 
Outside exploration PEOPLES gts OU eI) 
Administrative expenditures 
Office rent, accounting and secretarial $ CoO) 
Legal and audit fees eet 
Share issue and transfer expenses 1,009.08 
Shareholders' information OO Se ie 
Telephone and telegraph 268.99 
Travelling 604.50 
Stock exchange fees and expenses Aira 
Management salaries 300, 00 
Miscellaneous , 21 OE00 6, 387.05 
Increase in working capital 
Working capital changes May July 
JU OGG BI ul 960 
Current assets 
Cash name cOU,00 Abre> Ucorc0 
Sundry deposits Zio (Ogu Peis pis) 
Diep Olen Ge 1) 67 OUD, Op 
Current liabilities 
Accounts payable Dao, Sot On ap Loge Lt wo6 
Advance from director 39: 9007 00 - 
SOU SI7TL SAG pel3 LL 7 


Working capital ($82,058.92) $ 74,093.68 


Approved on behalf of the 


Board of Directors: 
( (Director) 


| | 3 | y yee . . (Director) 


- 


$169, 500.00 


13534740 
$156,152.60 


Increase in 
Working 


Capital 
$ 84,766.13 
$ 84,766,13 


$ 31,886.47 
9,500.00 


$ 71,386.47 
$156,152.60 


ENGINEER'S REPORT 


NOTE: The following are excerpts from a report by J.C. Shaw, P.Eng., dated 
August 9th, 1966, on mining claims located in Lapotardiere Township, Gaspé 
Peninsula, Quebec. A complete copy of this report is on file with the Tornto 
Stock Exchange. 


PROP AND_LOCAT 


The property of Mount Wright Iron Mines Co. Limited is 
located in Lapotardiere Township in the Gaspé Peninsula adjacent to 


the northwest side of Gaspé Park. 


The property comprises a total of thirty contiguous claims 
adjacent to the east boundary and three to four miles south of the 


northeast cerner of the township. 


RECOMMENDATIONS 


It is recommended that a geochemical survey consisting of 
stream analysis of the Pore Epic Creek and its branches, which occur 
on the property, be undertaken. In conjunction with this survey a 
series of soil tests should also be taken up the hillside along with 
geological mapping. The results of the above geochemical work will 
enable the engineer to plan an Induced Polarization - qa. P.) survey. 
Diamond drilling will depend on the results of this preliminary 


exploration. 


COSl OF PROGHAM RECOMMAZNDED 


Tne cost of the program as recommended is estimated at 


thirty one thousand, five hundred dollars ($31,500.) as follows: 


Line Cutting (400 foot grid) - $ 2,500.00 
Geological mapping - $1,500.00 
I. P. Survey - 5,500.00 
Magnetometer Survey - ¥» 2,500.00 
Consulting fees and Travelling Expenses = 4» 2,000.00 
Assays and contingencies - p 2,500.00 
Diamond drilling, 2,500 feet 3% $6.00 - $15,000.00 
Total Costs - $31,500.00 


CONCLUSIONS 

The Gaspé Peninsula to date has been the locale of one 
large and profitable copper operation. Indications are that Terra 
Nova are exploring another similar situation. Numerous exploration 
companies are at work in the area completing geophysical surveys 
and diamond drilling, 

The property of Mount Wright Iron is located just to 
the northwest of the large intrusive mass of Tabletop Mountains 
and may be the locale of mineralized solutions that emanated 


from this mass. Exploration of the property 1s warranted and 


recommended, 
Respectfully submitted, 
j Pes tvs 
ages ALL, re) 2 f 
August 9th, 1966, J.C. Shaw, Eng, 
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Location 
MOUNT WRIGHT 


Property 


CERTIFICATION 


TO WHOM IT MAY CONCERN: 


I, J. C. Shaw, in the City of Montreal, in the Province of 


Quebec, do hereby certify as follows: 


1. That I am a Mining Engineer, residing in the Town of 
Preville, in the Province of Quebec. 

2. That I am a graduate of Queen's University, Kingston, 
Ontario, with a Bachelor of Science degree in Mining Engineering of 
the Class of 1948. 

3. That I have been practising my profession continually 
since that time. I have acted as Consulting Engineer to various 
companies who are interested in mining exploration and development since 
the year 1954, 

4, That I have no direct or indirect interest whatsoever 
in the property referred to in the accompanying report, nor in the 
securities of Mount Wright Iron Mines Company Limited, nor do I expect 
to receive any interest either directly or indirectly, save for services 
rendered to the Company in my capacity as a Consultant. 

5. That the accompanying report is based upon personal 
knowledge of the area as well as data obtained from a review of all 


geological reports available on the districs. 


(Signed) ~ 


J. C. Shaw, B.Sc. Eng. 
Montreal, P. Que. Mining Engineer. 


August 9, 1966. 
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Newsome & Gilbert, Limited, Toronto 
Form 136 


Canada In the Matter nf thirty (30) unpatented 
PROVINCE OF ONTARIO mining claims situate in Lapotadiere 
Township, Quebec 


AND IN THE MATTER of MOUNT WRIGHT IRON MINES 
COMPANY LIMITED 


COUNTY OF YORK 


To Wit: 
Ow, 
I, MICHAEL K. DUGGAN, 
‘OF thier of 3605 Andre Street, Pierrefonds in the 
Province of Quebec 


Bo Salemunly Declare, that 


ie I am a Prospector and staked, or caused to be staked, 
during July, 1966, the following mining claims situate in 
Lapotadiere Township, Province of Quebec, Licenses Nos. 257,547 
to 257,552, Claims] to 5 Anclusive. 


ee The approximate cost of staking the said claims, including 
my time, was $2,500.00 to $3,000.00. 


om The proposed transaction for the sale of these claims to 
Mount Wright Iron Mines Company Limited is a bona fide arms- 
length transaction and no one is to receive, or is entitled to 
receive, any part of the proposed consideration being paid to 
me in the sale of these claims. 


he I have no interest, direct or indirect, as a shareholder, 
officer, director or otherwise of Mount Wright Iron Mines Company 
Limited. 


Die The consideration received by me from Mount Wright Iron 
Mines Company Limited for transfer of the claims is $7,500.00 
cash and 75,000 shares of Mount Wright Iron Mines Company Limited, 
free of escrow. 


AND I make this solemn Declaration conscientiously believing it to be true, and knowing that it 


is of the same force and effect as if made under oath and by virtue of the Canada Evidence Act. 


Declared before me at the City 


of Toronto 
in the County 
of York 


this 23rd day of August, 


A.D., 19 66. bx. eee Wy CD 


A Commissioner, etc. 


14. Names and addresses of owners of . 


15. 


20. 


more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 


names of beneficial owners, if pos- | 


sible.) 


Names, addresses and shareholdings « 
of five largest registered shareholders 
and if shareholdings are pooled or . 


escrowed, sq stating. If shares are 


registered in names of nominees or in 
street names, give names of benefi-' 
if possible, and if 


cial owners, 
names are not those of beneficial 
owners, so state. 


Statement of any other material facts 
and if none, a0 state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


“ 


Estate of G.H. Corolis, . 
187,500. 


Ste. 607, 320 Bay Street, Toronto 

Wm. Langridge Jr., 

106 Richmond St. W., Toronto 75,000 
E.H. Pooler & Co. Limited, 

302 Bay Street, Toronto 37,500 


The shares registered in the name of E.H. Pooler & Co. 
Limited are beneficially owned by the Estate of G.H. 
Corolis. The shares registered in the name of Wm. 
Langridge, Jr., are beneficially owned by hin. 


Bon Pooler cc Con lamived), 

382 Bay Street, Toronto 325,099 37,500 (escrowed) 
Estate,of GsH. -Corolis; 
Ste. 607, 320 Bay Street, 198,005 187,500 (escrowed) 
Toronto : 
McNamara Holding Corporation 

Ltd, 7977D0n Mills sRoad, 200 , OOO 

Don Mills, Ontario 

W.D. Latimer Co. Limited, 

199 Bay Street, Toronto 326,400 

J.-H. Crang & Co., 

20 KATig “St. W. , loronco 263,384 


All of the shares registered in the name of the Estate of 
G.H. Corolis are beneficially owned, except 10,555, as are 
the 37,500 escrowed shares in the name of E.H. Pooler & 
Co. Limited. The signatories understand that the shares 
registered in the name of McNamara Holding Corporation 
Ltd. are beneficially owned, but they have no knowledge 

of the beneficial ownership of any other shares mentioned. 


The signatories hereto are advised that it has been 
agreed to extend the exercise date of the options 
referred to in Item 20 of Filing Statement #1458 to “ 
6th September, 1966. 


‘The shares of the Company are in the course of primary 
distribution. The shares of the Company will not be 
traded in the course of primary distribution in the 
Province of Quebec. 


DATED__16th August, 1966 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two ; tincipal 
signing officers who are directors and the corporate seal to be affixed.) 


MOUNT WRIGHT 
"J. Mallin” 


ON MINES COMPANY ABORT TED - 


SEAL 


"O.E. Smith” 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body. 
YY W.D. LATIME LIMI 


er! i ae 


"D.G. MacGregor" 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN-WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE /{ 


fe 
FILING STATEMENT NO. 1458, = 
FILED, JUNE 23rd, 1966. r 
MOUNT WRIGHT IRON MINES COMPANY LIMITED ; 


Full corporate name of Company 


The Companies Act (Ontario) Letters Patent, 2nd February, 1951 


Particulars of incorporation (e.g., Incorporated under Part IV of the tite Act, 1953 
erie 


(Ontario) by Letters Patent dated May lst, 1957). 


(To be filed with respect to any material change in a company’s affairs, including among other things, 


rence is made to previous 
Filing Statement No. 1102 and 
FILING STATEMENT Amending Filing Statement No. 
238.6 


an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


2. Head office address and any other 
office address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


4, Share capitalization showing author- 
ized and issued and outstanding 
capital. 


5. Particulars in respect of any bonds, 
debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


(a) Proposed underwriting and option agreement - 
see Item 6; 

(b) Proposed allotment and issue of 100,000 shares 
of the capital stock of the Company in satis- 
faction of a liability of the Company in the 
amount of $39,500.00 - see Item 20. 


(c) Proposed granting of options by three major 
shareholders to Underwriter - see Item 20. 


Suite 302, 74 Victoria Street, Toronto, Ontario 


President and Julius Mallin, 65 Glen Road, 


Dinector Toronto, Ontario, Mining 

Exe cutive 
Vice-President - Robert Archibald, Ishpeming, 
and Director Miche; Uso. Aer, President. and 


Director, North Range Mining 
Company, Ishpeming, !fich., 


USES 
Secretary-Treasurer - Olga E. Smith, 5 Elm Avenue, 
and Director Toronto, Ontario, Corporate 
Secretary 
Director - Joseph E. Spalding, white 


Oaks Road, Clarkson, Ontario, 
President; spatding Printing 
Company Limited 

Director - Criton Kerassoti, 58 Avenue 
dtOuchy, Lausanne, Switzer- 
land, Lawyer. 


There are at present two vacancies on the Roard, 
but 1b is proposed to reduce the Board of Directors 
from seven to five at the next annual. meeting. 


Julius ilallin was elected President to fill the 
vacancy created by the death of G.H. Corolis. 


Authorized: 4 5,000; 000 
Issued 5 Ba AG O00: 


None 


Subject, ba ace peance for filing of this Filing 
Statement by the Toronto and Canadian Stock 
Exchanges and the granting of an exemption from 

the filing of a Prospectus by the Quebec 

Sacurities Commission, the last of which dates 
shall be "the effective date", W.D. Latimer Co. 
Limited, 199 Bay Street, Toronto, Ontario, acting 
as to a 50% interest therein on behalf of Rich- 
field Securities Limited, 199 Bay Street, Toronto, 
Ontario, and as to a 50% interest therein on 

behalt of Patsul Investments Limited, 49 Wellington 
Street East, Toronto, Ontario, has agreed to under- 
write 200,000 shares of the Company at 30¢ per 
share and 200,000 shares at 35¢ per share payable 
on the effective date and in consideration there- 
for will be granted an option to purchase an 
additional 200,000 shares at 40¢ per share payable 
within three months of the effective date. 


Options covering 100,000 shares at $1.00 per share 
are outstanding in favour of each of Robert 
Archibald and Criton Kerassoti, two directors of 
the Company, exercisable by 30th June, 1970 and 
30th June, 1968 respectively, as mentioned in the 
notes to the Financial Statements. The Company, 
by agreement dated 12th May, 1964, agreed to issue 
to each of Messrs. Kienel and De La Pena 25,000 
shares if it exercised its option relating to any 
Permit covering the Spanish property - see Filing 
Statement #1102. 


a 


7. Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


9. Brief statement of company’s future 


development plans, including pro- 


posed expenditure of proceeds of sale 


of treasury shares, if any. 


The only persons having a greater than 5% intérest 
in the following companies are: 

W.D.Latimer Co. Limited - 
199 Bay Street, 

Toronto, Ontario 


William Dugald Latimer, 
29 Edgehill Road, 
Islington, Ontario 


Walter Lawton Downes, 

3055 Sherbrooke Street 
N., 

Westmount, Quebec 


Donald Gordon MacGregor 
128 Glen Manor Drive, 
Toronto, Ontario 


W.D.L.Holdings Limited, 
199 Bay Street, 
Toronto, Ontario 


Urban Securities 
Limited, 

199 Bay Street, 
Toronto, Ontario 


Richfield Securities - 
Limited, 199 Bay Street 
Toronto, Ontario 


Beatrice Latimer, 
29 Edgehill Road, 
Islington, Ontario 


Jane Latimer, 

Apt. #717, a5 Walmer 
Road, Toronto, 
Ontario 


Anne Wardle, 
60 Mountclair Avenue, 
Toronto, Ontario 


Audrey MacGregor, 

128 Glen Manor Drive, 

Toronto, Ontario 
Patsul Investments - 
Limited 
49 wellington St.l., 
Toronto, Ontario 


Patrick J. Sullivan, 
105 Treverton Drive, 
Toronto, Ontario 


Urban Securities Limited - William Dugald Latimer 
Donald Gordon MacGrezor 


(addresses as ahove) 


W.D.L. Holdings Limited - Beatrice Latimer, 
Jane Latimer, 
Anne Wardle 
(addresses as above) 
None 


The Company will expend the proceeds from the 
sale of its securities as follows: 


(a) In discharging its liabilities with the 
exception of the contingent liability of 
approximately $11, 000.00 which John Kienel 
claims to be owing to him by the Company, 
and the liability to the Estate of Gail. 
Corolis of approximately $39,500.00 (see 
paragraphs 18 and 20 for Miethet particulars 
of these two items); 

(b) In payment of the sum of $7,500.00, being the 

yearly minimum royalty owing on account of 

the sublease of the 55 claims owned by BUNS 
chasse Mining Corporation Limited; 


In the acquisition of additional mining 
claims, subject to the acceptance for filing 
of an Amending Filing Statement reflecting the 
same ; 


(d) For general administrative expenses. 


(e) The Company has budgeted for the sum of 
$250.00 per month to cover rent, accounting 
and secretarial services and the sum of 
$300.00 per month for management fees to 


its President for the next six months. 


It is not intended to expend any further moneys 

on development of the claims in the Mount Wright 
Area or on the Spanish properties of the Company 
at the present time. The Mount Wright claims 
owned by the Peery will be kept in good standing. 


ess essen 


10. 


ue 


12. 


13. 


‘14. 


15. 


16. 


17; 


7 


Brief statement of company’s chief 
development work during past year, 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 


have received or 


limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial if possible, and if 
names are not those of beneficial 


owners, 


owners, so State. 


Names, and addresses of persons 


whose’ shareholdings are 


enough to materially affect control 


of the company. 


If assets include investments in the 
shares or other securities of other 


. companies, give an itemized state- 


ment thereof showing cost or book 
value and present market value. 


large 


Since lst January, 1965, exploration expenditures 
relating to the Mount Wright Area claims, including 
rental payments, engineers! and consultants? fees 
and Government licences, amounted to approximately 
$27,000.00. During the same period the Company 
expended on exploration of its Spanish properties 
approximately 430,600.00. 


N/A 


N/A 


300,000 shares are held in escrow by Guaranty Trust 
Co. of Canada subject to release upon consent of the 
Board of Directors of the Company, the Toronto Stock 
Exchange and the Canadian Stock Exchange. 


Estate of G.H..Corolis, 
Ste. 607, 320 Bay Street, Toronto 225,000 
Wm. Langridge Jr., 


106 Richmond St. W., Toronto 75,000 


Ee. Pooler é& Cos Limited, 
302 Bay Street, Toronto Dig 5 299 
Estate of G.H. Corolis, 
Ste. 40075. 920) Bay street, 
Toronto 


285055 (2253008 


escrowed) 


Roycan & Co., #1 account, 
Royal Bank of Canada, 
Montreal, Quebec. 


206,750 


McNamara Holding Corporation 
Ltd.,,/97 Don alls Road, 200 , O00 
Don Mills, Ontario 

Wm. Langridge, Jr., 
106 Richmond St. West, 
Toronto, Ontario 


140,000 (75,000 


escrowed) 


The shares registered in the names of the Estate of 
G.H. Corolis, McNamara Holding Corporation Ltd. and 
William Langridge, Jr. are believed to be bene- 
ficially owned by them. The signatories hereto 
have no knowledge of the beneficial owners of the 
shares registered in the other names above. 


The present Board of Directors, through solicitation 
of proxies, have been in a position to materially 
affect control of the Company and it is expected 
that they will continue to be in such a position. 


72,000 escrowed - 
no market value 


Nealon Mines Limited, 
ete. 302,, 7a Vittoria oun 
Toronto, Ontario 


18,500 shares of Jilbie Mining 
Company Limited - no book value and 
no market value. 
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MOUNT WRIGHT IRON MINES COMPANY LIMITED 


NOTES TO FINANCIAL STATEMENTS 


MAY 31, 1966 


Investment _in Spanish companies 


The company's investment in Spanish companies consists of: 


50% interest in "Compania Gallega De Minas A.S." $163,024.81 
50% interest in "Compania Castellana De Minas S.A," 542.40 
$163,567.21 


a) Compania Gallega De Minas, S.A. was incorporated on April 7, 1964 with 
an authorized capital of 60,000 pesetas ($1,084.80 Canadian), Mount 
Wright has the right to increase its interest in this company to a 
maximum of 75% if amendments to Spanish law, removing restrictions on 
foreign ownership, are passed. 


By agreement dated May 12, 1964, Compania Gallega De Minas S.A. was 
granted an option for a period of three years to acquire certain mining 
exploration permits covering lands in Spain. Exploration work was 
carried out on the lands pursuant to the agreement and the optionor 
now claims that the Spanish subsidiary is in default under the agree- 
ment in that it has failed to pay the required taxes to keep the 
permits in good standing. The Spanish lawyers of the subsidiary, on 
behalf of the subsidiary, have denied that the agreement is breached 
and are instructed to defend any action brought by the optionor for a 
declaration that the agreement is revoked. No such action has as yet 
been instituted. 


The exploration program is being managed and financed by Mount Wright. 
To May 31, 1966 Mount Wright has disbursed the following amounts in 
connection with the Spanish operations: 


1. Payment to obtain option on mining exploration permits for 
Compania Gallega De Minas S.A. (Mount Wright is also re- 
quired to issue 50,000 shares of its capital stock if the 
option is exercised in whole or in part) $ 23,430.91 


2. Expenditures on exploration in Spain: 


Consultants' fees $24,505.00 
Geologist's surveying fees 8,461.24 
Field project manager's salary 27 , 360.00 
Consultants! and geologist's travelling 
and transportation 8,928. 37 
Assays 2, 398,09 
Field supplies and miscellaneous 1,390.04 35042 at 
3, Advances to Spanish company and field 
project manager CA (A625 
4. Advances to Spanish solicitors for expenses 
and legal fees to incorporate Spanish companies SATE Ko 
$163,024.81 


b) "Compania Castellana De Minas S.A." was incorporated with an authorized 
capital of 60,000 pesetas ($1,084.80 Canadian). Compania Castellana 
De Minas S.A. holds an option to acquire certain mining concessions and 
mining exploration permits on lands in Spain. Compania Castellana De 
Minas S.A. has not yet commenced operations, 


Mining lease 


The company obtained a sub-lease to November 18, 2034 on fifty-five mining 
claims in the Mount Wright Area, Province of Quebec. 


Under the terms of the sub-lease agreement the company is required to make 
the following rental payments (deductible from royalties payable on any 
future production): 


$ 7,500.00 per annum for the period commencing April 1, 1965 
to March 31, 1974 

50,000.00 per annum for the period commencing April 1, 1974 
for the duration of the lease. 


Royalties payable on any future production are as follows: 


50¢ per ton of iron concentrates (or less depending upon percentage 
of recovery, to a minimum of 35¢ per ton) 

An overriding royalty of 20¢ per ton of concentrates (to be increased 
or decreased according to a formula based on the "consumers price 
index"). 


The company may terminate the sub-lease upon giving written notice. 


For accounting purposes this lease has been recorded at a nominal value 
of $1.00. 


Capital stock 


a) The company granted to a director in consideration of his negotiating 
the sub-lease agreement referred to in Note 2 above, an option to 
purchase all or any part of 100,000 shares of capital stock at $1.00 
per share within five years from June 30, 1965. 


b) The company granted a director an option to purchase all or any part 
of 100,000 shares of capital stock at $1.00 per share within three 
years from June 30, 1965. This option was granted in consideration 
of the director's services in establishing a sales representative 
for the company in the United Kingdom. 


The company also agreed to pay this director a commission of 1¢ per 
ton on all iron pellets or concentrates sold in the United Kingdom 
resulting from his efforts and/or that of the United Kingdom sales 
representative. 


The amounts shown for investments in Spanish companies, fixed assets and 
deferred expenditures represent costs to date less amounts written off 
and are not intended to reflect present or future values. 
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MOUNT WRIGHT IRON MINES COMPANY LIMITED 


DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURES 


FOR THE PERIOD JANUARY 1, 1965 TO MAY 31, 1966 


(Prepared from the books of account without audit) 


Year Ended Five Months January l, 
December Ended May 1965 to May 
Bl 1965 31, 1966 a L966 
Exploration expenditures - Mount Wright 
Area ebec 
Engineers! and consultants' fees and expenses $12,267.90 $ - 


Rental payment on mining lease 7,500.00 1,250.00 
Government licenses and fees Pi, O75:,.DD 2,556.04 
Metallurgical research uaa hoe yA) = 
Maps, prints and miscellaneous 610,75 " 
$23,647.69 $ 3,806.04 $ 27,453.73 


Administrative expenditures 
Head office and corporate 


Office rent, accounting and secretarial $ 4,113.91 $ - 
Management salary 3,500.00 = 
Legal and audit fees 6,237.49 300. 00 
Share issue and transfer expenses 2,643.78 a, 315.03 
Amnual meeting expenses 2,161.18 = 
Shareholders! information, publicity and 
entertainment expenses 3,446.24 - 
Telephone and telegraph 3,100.90 267.78 
Government fees and taxes 219.00 140.83 
Stock exchange fees and expenses 476,57 200. 00 
Depreciation of office furnishings and 
leasehold improvements 1,817.40 ~ 
Miscellaneous expenses Bepe ehey 64.46 
$30,138.21 $ 2,288.10 
Other administrative expenses 
Travelling expenses mainly in connection 
with negotiations for sale of iron ore 
in the United Kingdom and Europe $13,212.16 “$ CHADS 
Officer's travelling expenses in connec- 
tion with Spanish companies eo DOs - 
Sales agent's fees 7,546, 88 = 
$22,054.07 $§$ UES} 
$52,192.28 $ 2,560.63 
Less - interest earned 99.40 = 
$52,092.88 $ 2,560.63 De OD Seow 
enditures for the period $75,740.57 $ 6,366.67 $ 82,107.24 
Balance deferred at December 31, 1964 385 793.76 
Balance deferred at May 31, 1966 $467 , 901.00 
SUMMARY OF EXPENDITURES DEFERRED 
Exploration expenditures, Mount Wright Area, Quebec $219,074.50 
Administrative and corporate expenses 248,826.50 $467,901.00 
MOUNT WRIGHT IRON MINES COMPANY LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE PERIOD JANUARY 1, 1965 TO MAY 31, 1966 
(Prepared from the books of account without audit) 
Source of funds 
Proceeds from the sale of shares of 
another mining company sy) TS) aelo (cul 


Application of funds 
Exploration expenditures, Mount Wright 


Area, Quebec, per statement $27 , 453.73 
Administrative expenditures, per statement $54,653.51 
Less - leasehold improvements written 
off, which do not affect funds USL 70 eae oan del 
Leasehold improvement expenditures Ieee; 
Tax on Outpost Island property 62.03 
Investment in Spanish company: 
Expenditures on exploration in Spain 
paid directly by Mount Wright: 
Consultant's fees $ 7,712.50 
Geologist's fees 3,294.24 
Field project manager's salary 17,640. 00 
Consultant's and geologist's travelling 
expenses 473.09 
Assays AY ASSIS) 
Miscellaneous 102,00 
$30, 655.68 
Advances to and expended by Spanish company 16 244.99” 246,900.61” _127 365.33 
Decrease in working capital ($118,199.72) 
Decrease in 
December May Working 
Working capital changes 31, 1964 31, 1965 Capital 
Current assets $39,790.14 $ 2,838.92 $ 36,951.22 
Current liabilities 3,649.34 _84,897.84 81,248.50 
Working capital (deficienc $36,140.80 ($82,058.92)( $118,199.72) 


Approved on behalf of the 


Board ofQ\Directors: 
Cage! ha, 


. (Director ) 
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18. (Briel statement of any, lawauits pend- John Kienel, a party to one of the agreements dated 12th 
ing oc in process aghiaat company/or | 0239 1964, referred to in paragraph 11 of Filing State- 
fo@eiseescies: ment #1102, has advised the Company directly and through 

his solicitors of London, England, that the Company and 
its Spanish subsidiary, Compania Gallega De Minas, S.A., 
is in breach of the said agreements in that they have 
failed to pay the necessary taxes and keep in good 
standing the properties covered by the agreements and 
that the agreements are therefore revoked. Mr. Kienel is 
also claiming approximately $11,000.00 from the Company 
which he alleges is due him for wages, consulting fees 
and disbursements. The Company has denied liability to 
Mr. Kienel and has made several offers by way of a 
compromise settlement which have been refused by him. 

Mr. Kienel has threatened legal action against the 
Company for a declaration that the agreements are revoked 
and also for payment of the moneys he alleges are Owing, 
but such action has not been commenced. Upon receipt of 
the underwriting moneys referred to in paragraph 6 

hereof the Company feels it will be in a position to 
effect a satisfactory settlement. 


19. The dates of and parties to and the | The agreement dated 12th May, 1964, relating to the 
general nature of everymaterial con- | Spanish properties referred to in Filing Statement 
tract entered into by the company | #1102 is the subject of a dispute between the 
cjaa’ er moepaccuscrgnam 7 Company and the Optionors as mentioned in Item 18 

tc apt TMP Saha Seta above. The Optionors have threatened to take legal 
action for a Declaration that the agreement is no 
longer in good standing. Negotiations for settle- 
ment are being conducted by the Spanish lawyers of 
the parties. No further work is contemplated on 
these properties by the Company. 


: The sum of $39,500.00 was loaned to the Company 
spe ye vii. ods sal arhp es by the late GiH. Corolis during October and 
whether any shares of the company | November of 1965 when he was President of the 
are in the course of primary distri- | Company. This sum is secured by demand non- 
bution to the public. interest bearing promissory notes. Subject to 
acceptance for filing of this Filing Statement by 
the Toronto and Canadian Stock Exchanges the 
Company has agreed to allot and issue 100,000 
fully paid and non-assessable shares of its 
capital stock to the Executors of the Estate of 
G.H. Corolis in full satisfaction of this 
liability and the said Executors have agreed to 
accept the same. 
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The Executors of the said Estate have agreed to 
grant to W.D. Latimer So. Limited, acting as 
aforesaid (see paragraph 6), an option to 
purchase all or any part of the 100,000 shares 
at 40¢ per share exercisable within thirty days 
of the effective date. 


The signatories hereto are further advised that, 
subject to the acceptance for filing of this 
Filing Statement, McNamara Holding Corporation 
Limited, 797 Don Mills Road, Don Mills, Ontario, 
and William Langridge, Jr., 106 Richmond Street 
West, Toronto, Ontario, have also agreed to 
grant to W.D. Latimer Co. Limited, acting as 
aforesaid, options to purchase 200,000 shares of 
the Company and 31,000 shares of the Company 
respectively at 50¢ per share exercisable in 
whole or in part within thirty days of the 
effective date. 


W.D. Latimer Co. Limited has advised that it is not its 
intention to vote the shares purchased pursuant to the 
above option agreement and the agreement mentioned in 
paragraph 6 hereof in order to replace the present 
directors, or any of them. 


The shares of the Company are in the course of primary 
distribution. The shares of the Company will not be 
offered to residents of the Province of Quebec. 


DATED__2ist June, 1966 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 

MOUNT WRIGHT IRON MINES COMPANY LIMITED 
CORPORATE 


"J, Mallinn SEAL 


"O.E. Smith" 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerning matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
ITED) 


W.D. LATIME 
"D.G. MacGregor" 
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